Loans of Money, and Usury.      81

obscure as ever, being left to the arbitrary
interpretation of the judges,

In support of his request for an appeal, Tur-
got, faithful to his habit of treating particular
cases with the greatest possible breadth, sent
the Council of State a Memorial, which remains
the completest and most perfect work ever
written upon the question of interest-bearing
loans and usury, and which immediately placed
its author among; our foremost writers.

Dividing his subject into three parts, in the
first he establishes the necessity of interest-
bearing loans for the exigencies of trade and
industry, and proves that the rate is variable
in proportion to the abundance or scarcity of
capital and to the nature of the risk, In the
second part he refutes the arguments of scho-
lastic philosophers, of jurisconsults, and of
theologians. In the third part he seeks the
historic causes of the hatcfulness of usury
and of the bad reputation of money-lenders.
Finally, in a strong-based conclusion, he prays
that interest-bearing loans be legalized, that the
rate be left to the free agreement of borrower
and lender, and that usurers who prey upon
the passions and inexperience of youth be pun-
ished only by the laws relating to breach of
confidence and other kinds of imposition.

In every commercial centre, according to
6rend is here perforce translated from the
